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Financial Information You'll Need EZ

The FAFSA collects financial data from the "Prior-Prior Year" (PPY)—meaning you will use
tax information from two years before the academic year your student is enrolling.

Information Needed Detail

Prior-Prior Year tax returns (e.g., for the 2026-

R i '
Tax Records 2027 FAFSA, use 2024 tax information).

Current balances of cash, savings, checking
Assets accounts, and investments (including stocks,
bonds, and mutual funds).

If applicable, the net worth of any businesses or

Business/Farm Value .
investment farms you own.

Records of any untaxed income received, such
Untaxed Income as child support, veterans' benefits, or workers’
compensation.

After Submission: What to Expect

1.Confirmation: Once the student and all contributors have signed, you will receive
confirmation that the FAFSA has been processed.

2.FAFSA Submission Summary (FSS): This summary replaces the old Student Aid Report
(SAR). It will show your student's Student Aid Index (SAl)—the number colleges use to
determine your financial need.

3.Financial Aid Offers: The colleges your student listed on the FAFSA will use the SAI to
calculate and send a Financial Aid Offer Letter detailing the mix of grants, scholarships,
loans, and work-study they are offering. Your student can't receive an official Financial Aid
Offer Letter until the FAFSA is complete!
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